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Summary: 
Several case studies related with the valuation of intangibles (mostly transport related 
externalities) are presented, ranging from the statistical value of life, valuing reductions in 
atmospheric pollution (in a residential location context), to willingness-to-pay (WTP) for 
reducing the fear of walking through potentially dangerous neighborhoods and WTP for 
mitigating/avoiding community severance. Issues discussed range from the importance of 
establishing a proper context, the definition of an appropriate “payment mechanism”, passing 
through selection of attributes and use of images in stated choice experiments, to modelling 
issues such as the incorporation of flexible discrete choice models in the state of practice. 
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